PARAMOUNT 


PRICE:  $1.00 


NUMBER 


SUMMER 


ENGLEWOOD,  OHIO  45322 


A  wedding  is  usually  a 
cause  for  family  celebra¬ 
tion  but  when  the  groom 
is  a  popular  public  figure 
and  a  future  Monarch, 
the  marriage  becomes  an 
event  of  worldwide  inter¬ 
est.  On  February  24, 

1981,  the  years  of  specula¬ 
tion  ended  with  these 
words,  “It  is  with  the 
greatest  pleasure  that  the 
Queen  and  the  Duke  of 
Edinburgh  announce  the 
bethrothal  of  their  be¬ 
loved  son,  the  Prince  of 
Wales,  to  the  Lady  Diana 
Spencer,  daughter  of  the 
Earl  Spencer  and  the 
Honorable  Mrs.  Shand- 
Kydd.” 

The  marriage  of 
Britain’s  Prince  Charles 
and  Lady  Diana  will  take  place  on  July  29  at  St. 
Paul’s  Cathedral  in  London.  The  guests  at  this 
long-awaited  wedding  will  include  royalty  and 
heads  of  state.  Millions  throughout  the  world 
will  eagerly  watch  the  nuptials  on  television. 
This  historic  happening  is  also  cause  for  rejoic¬ 
ing  in  the  numismatic  and  philatelic  communi¬ 


ty  because  of  the  impor¬ 
tant  coin  and  stamp  issues 
which  will  commemorate 
the  wedding. 

The  coin  and  stamp 
experts  at  Paramount 
have  carefully  studied  and 
evaluated  all  of  the  issues 
and  collections  being 
issued  to  mark  the  event. 
They  have  selected  certain 
proof  coin  and  mint 
stamp  collections  for  their 
aesthetic  beauty  and  rela¬ 
tive  scarcity.  Because  of 
the  significance  of  this 
once-in-a-lifetime  event, 
these  particular  com- 
memoratives  will  be  in 
great  demand  by  serious 
collectors. 

Through  special  ar¬ 
rangements  with  the 
Royal  Mint,  the  Crown  Agents  and  individual 
Commonwealth  countries.  Paramount  has  re¬ 
served  limited  quantities  of  certain  Royal 
Wedding  proof  coins  and  stamp  formats. 
Paramount  is  pleased  to  announce  the  details 
of  these  exciting  programmes  to  our  Journal 
readers. 

See  Feature  beginning  on  Page  4 


THE  PRESIDENT’S  MESSAGE 


The  most  significant  event  for  collectors  in  more  than  a  quarter  century 
will  take  place  this  summer  at  St.  Paul’s  Cathedral  in  London.  Prince 
Charles  will  marry  Lady  Diana  Spencer  on  July  29,  1981.  In 

commemoration  of  this  event,  legal  tender  coins  and  postage  stamps  are 
being  issued  by  Great  Britain  and  many  other  Commonwealth  countries. 
Paramount  is  proud  to  announce  that  it  will  be  offering  both  coin 
collections  and  stamp  collections  to  our  collectors  starting  in  late  June  of 
this  year. 

1981  will  also  mark  the  introduction  of  “The  Official  1982  World 
Championship  of  Football  Coin  Programme”  which  commemorates  the 
World  Cup  Football  (soccer)  games  to  be  held  in  Spain  in  mid- 1982,  one  of 
the  most  prestigious  sporting  events  in  the  world.  Numerous  countries  will 
qualify  teams  for  the  final  competition  and  governments  from  around  the 
world  have  authorized  the  striking  of  legal  tender  silver  and  gold  coins  to 
commemorate  the  event.  Paramount  will  be  distributing  the  only  collection 
of  coins  to  be  officially  sponsored  and  endorsed  by  the  Royal  Spanish 
Soccer  Federation,  the  official  organizing  committee  of  the  1982  World  Cup 
Competition.  This  programme  is  expected  to  begin  in  the  Fall  of  1981. 

For  our  rare  coin  collectors,  New  Orleans  will  be  the  site  of  Auction  ’81, 
the  2,000  lot  auction  conducted  by  Paramount,  Stack’s,  Rarcoa  and 
Superior.  This  sale  is  again  expected  to  be  a  “blockbuster”  in  the  fashion  of 
the  record-setting  Auction  ’79  and  Auction  ’80.  Join  us  when  the  gavel  falls 
on  July  23-24,  1981.  If  you  are  a  regular  auction  customer  of  one  of  the  four 
firms  conducting  the  sale,  you  will  automatically  receive  your  catalogue.  If 
not,  please  send  $10,  but  hurry  since  only  a  few  extra  catalogues  have  been 
printed. 

In  other  news,  this  issue  of  the  Paramount  Journal  reports  on  the  current 
status  of  the  UNICEF/International  Year  of  the  Child  Coin  Programme 
and  the  Modern  Coin  Exchange.  We  hope  you  enjoy  this  issue  of  the 
Journal. 
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ON  OUR  COVER 


The  Royal  Wedding  of  Prince 
Charles  and  Lady  Diana  is  ex¬ 
pected  to  be  the  collecting  event 
of  the  decade.  Read  about  the 
wedding  commemoratives  here 
and  in  the  feature  which  follows. 


The  Paramount  Journal  is  published  by  Paramount  Coin  Corporation,  One  Paramount  Plaza,  Englewood.  Ohio 
45322,  c  1981.  All  rights  reserved.  Reproduction  in  whole  or  in  part  without  written  permission  of  the  Editor  is 
prohibited.  The  Editor  welcomes  contributions  but  accepts  no  responsibility  for  unsolicited  manuscripts  or 
photographs.  Please  send  all  correspondence  or  change  of  address  information  to  the  above  address. 
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MARRIAGE  OF  PRINCE  CHARLES 
AND  LADY  DIANA 
TO  BE  COMMEMORATED 
IN  COINS  AND  STAMPS 


United  Kingdom 
25  Pence  Silver  Proof 


The  numismatic  and  philatelic  expertise 
of  Paramount  has  gone  into  the  selection  of 
five  Royal  Wedding  Collections  to  suit  the 
needs  of  the  most  discriminating  of  coin 
and  stamp  collectors.  The  joining  in  mar¬ 
riage  of  Charles.  Prince  of  Wales  and  heir 
to  the  British  throne,  and  the  lovely  Lady 
Diana  Spencer  proposes  to  be  the  collect¬ 
ing  event  of  the  decade.  Collectors  can  par¬ 
ticipate  in  this  historic  moment  through  the 
spectacular  commemoratives  detailed 
here. 

The  Royal  Wedding 
Silver  Proof  Coin  C  ollection 

Great  Britain  and  15  Commonwealth 
countries  will  issue  popular  crown-sized 
coins  in  sterling  silver.  All  of  the  coins  will 
meet  the  same  specifications  which  distin¬ 
guish  the  dimensions  of  true  crowns 
38.61  millimeters,  weighing  436  grains  of 
.925  fine  silver.  Her  Majesty’s  Royal  Mint 
will  produce  the  coins. 

All  of  the  coins  will  feature  designs  per¬ 
taining  to  the  wedding.  The  total  number 
of  complete  collections  of  16  coins  is 
limited  worldwide  to  30,000  including 
Great  Britain.  Mintages  of  individual  coins 
within  the  collection  will  vary. 

The  countries  which  are  participating  in 
this  unique  programme  are:  Great  Britain, 
the  Bahamas,  Cayman  Islands,  Jamaica, 
Turks  and  Caicos  Islands,  Bermuda.  Isle  of 
Jersey,  Tristan  da  Cunha,  East  Caribbean 
Currency  Authority,  Ascension  Island, 
Guernsey,  St.  Helena,  Falkland  Islands, 
Mauritius,  Tuvalu  and  Gibraltar. 


The  Royal  Wedding 
Gold  Proof  Coin  Collection 

The  Bahamas,  Jamaica,  the  Cayman 
Islands  and  the  Turks  and  Caicos  Islands 
have  chosen  to  commemorate  the  royal 
marriage  in  precious  gold.  Each  of  the  four 
coins  in  this  collection  will  bear  a  different 
portrait  of  Prince  Charles  and  Lady  Diana 
on  its  reverse.  All  will  share  as  a  common 
obverse  the  famous  Arnold  Machin  por¬ 
trait  of  Queen  Elizabeth  II.  These  exquisite 
proof  coins  will  have  a  maximum  mintage 


of  only  10,000.  The  coins  will  be  minted  by 
Valcambi,  S.A. 

The  coin  denominations  of  this  set  are 
Jamaica  $250.  Bahamas  $100,  Cayman 
Islands  $100  and  Turks  and  Caicos  Islands 
100  Crowns.  Each  proof  coin  will  be 
minted  to  the  very  highest  standards  of 
quality  and  will  have  the  bold  frosting  and 
mirrorlike  brilliance  characteristic  of  proof 
coinage  a  truly  fitting  commemorative 
for  this  historic  occasion. 

Both  the  gold  and  silver  coin  collections 
will  be  housed  separately  in  custom-de¬ 
signed  cases  to  protect  the  proof  finish  of 
these  lovely  commemoratives  while  allow¬ 
ing  easy  study  and  display.  A  Certificate  of 
Authenticity  will  attest  to  their  limited 
mintages  and  verify  the  status  of  these 
numismatic  tributes  as  authentic  commem¬ 
oratives  of  the  marriage  of  Prince  Charles 
and  Lady  Diana. 

Single  Royal  Wedding  Coins 

Paramount  will  also  be  offering  several 
choice  single  coins  as  part  of  the  Royal 
Wedding  commemoratives.  A  special  $500 
Proof  Gold  Coin  will  be  issued  by  the 
Bahamas  and  will  feature  the  same  profile 
portrait  of  Prince  Charles  and  Lady  Diana 
that  appears  on  its  $  10  silver  and  $  100  gold 
wedding  coins.  This  coin  will  be  32  mm  in 
diameter,  weigh  400  grains  of  .900  fine  gold 
and  have  a  limited  mintage  of  only  5,000. 
This  lovely  coin  will  be  minted  at  Her 
Majesty’s  Royal  Mint. 

In  terms  of  size,  the  massive  63  mm 
Jamaica  $25  Proof  Silver  Coin  is  the 
largest  numismatic  tribute  to  the  occasion. 
It  too  is  highlighted  by  a  portrait  of  the 
bride  and  groom  as  they  appear  on 
Jamaica’s  other  wedding  coins.  The  coin 
contains  2100  grains  of  .925  sterling  silver 
and  will  have  a  maximum  mintage  of 
25,000.  This  special  wedding  commemora¬ 
tive  will  be  minted  by  Valcambi.  S.A.  of 
Switzerland.  ■ 


(More  on  page  6) 
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Bahamas 
Ten  Dollars 


Jamaica  Cayman  Islands 

Ten  Dollars  Ten  Dollars 


Isle  of  Jersey 
Two  Pounds 


CkOWNb 


/ 


Turks  and  Caicos 
10  Crowns 


Gibraltar 
One  Crown 


Tuvalu 
Five  Dollars 


Bahamas 
500  Dollars 


Jamaica 
25  Dollars 


Common  Obverse 


This  classic  Arnold  Machin  por¬ 
trait  of  Her  Majesty  Queen 
Elizabeth  II  will  appear  on  the 
obverse  of  the  coins  in  the  gold 
and  silver  collections.  Because 
of  the  historical  significance  of 
the  occasion  all  of  the  partici¬ 
pating  countries  have  made 
special  arrangements  to  use  this 
traditional  effigy,  for  many  of 
the  nations,  this  will  be  the  first 
time  the  Queen  has  appeared  on 
their  coinage  since  they 
achieved  independence.  Tradi¬ 
tionally,  newly  independent 
Commonwealth  nations  chose 
to  feature  their  coat  of  arms  in 
the  place  once  occupied  hy  the 
Monarch  on  their  coinage. 
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TWENTY-THREE  NATIONS 
COMMEMORATE  THE 
ROYAL  WEDDING  WITH 
SPECIAL  ISSUE  STAMPS 


United  Kingdom 
14  Pence  Stamp 


The  Royal  Wedding 
Channel  Strip  Stamp  Collection 

After  careful  consideration.  Paramount 
has  chosen  three  collections  of  stamps 
honoring  the  Royal  nuptials.  The  first  is  a 
unique  omnibus  stamp  collection  from  23 
nations  featuring  700  stamps  in  mint 
channel  strips  (also  know  n  as  gutter  strips). 

Through  special  arrangements  with 
Crown  Agents  of  Great  Britain,  Para¬ 
mount  has  reserved  channel  strips  for  every 
commemorative  stamp  being  issued  bv  the 
23  participating  countries.  This  format  is 
relatively  scarce  because  each  sheet  of 
stamps  printed  contains  only  one  channel 
strip  as  compared  to  50  single  stamps  per 
sheet.  Collectors  are  sure  to  see  the  inher¬ 
ent  value  in  such  an  historically  important 
stamp  collection. 

The  23  nations  which  will  issue  stamps 
for  this  collection  are:  Great  Britain, 
Ascension  Island,  Barbados,  Bermuda, 
British  Virgin  Islands,  Brunei,  Cayman 
Islands,  Falkland  Islands,  Falkland 
Islands  Dependencies,  Fiji,  The  Gambia, 
Hong  Kong,  Lesotho,  Mauritius,  Norfolk 
Island,  Pitcairn,  St.  Helena,  Samoa,  Sierra 
Leone,  Solomon  Islands,  Swaziland, 
Tristan  da  Cunha  and  Vanuatu. 

The  Royal  Wedding  Channel  Strip 
Stamp  Collection  consists  of  three  mint 
channel  strips  of  ten  from  each  of  the  22 
Commonwealth  countries  and  two  channel 
strips  of  twenty  each  from  the  United 
Kingdom  for  a  total  of  700  stamps.  This 
format  gives  the  collector  the  added 
advantage  of  also  having  the  very  popular 
channel  pairs  (also  known  as  gutter  pairs) 
which  have  generally  commanded  substan¬ 
tially  higher  premiums  than  two  stamps 
sold  separately.  The  strips  of  ten  feature 
five  channel  pairs  and  there  are  ten  pairs 
per  strip  of  twenty  stamps  — 350  pairs  in 
all. 

The  three  stamps  issued  by  each  of  the  22 
Commonwealth  nations  will  conform  to  a 
set  pattern.  All  will  share  one  design  —  the 
official  engagement  photo  of  Prince 
Charles  and  Lady  Diana.  The  second 


stamp  will  feature  a  photo  of  the  future 
King  alone  and  these  designs  will  vary  from 
country  to  country.  The  third  stamp  will 
depict  a  colorful  wedding  bouquet  of  the 
flowers  of  the  country  of  issue.  The  decora¬ 
tive  channels  that  separate  the  two  columns 
of  stamps  will  feature  a  heraldic  design. 

The  two  stamps  issued  by  the  United 
Kingdom  will  picture  Prince  Charles  and 
Lady  Diana.  The  channel  dividing  the 
stamps  of  Great  Britain  will  be  plain  and 
contain  no  decoration.  The  designs  for  all 
of  the  stamps  in  this  collection  were  ap¬ 
proved  by  the  Royal  Family. 

The  Royal  Wedding 
First  Day  Cover  Collection 

Great  Britain  and  the  22  participating 
Commonwealth  countries  wili  each  issue  a 
commemorative  postal  cover  postmarked 
on  the  first  day  of  issue  of  the  stamps.  The 
cover  from  each  Commonwealth  nation 
will  include  all  three  stamps  —  the  royal 
couple.  Prince  Charles  and  the  bridal 
bouquet.  Great  Britain’s  cover  will  feature 
both  of  its  stamps  which  depict  the  future 
King  and  his  bride.  The  collection  will  con¬ 
tain  23  covers  in  all  and  all  68  stamps  issued 
to  commemorate  the  Royal  Nuptials. 

As  a  cachet,  most  of  the  covers  will  fea¬ 
ture  St.  Paul’s  Cathedral  which  will  be  re¬ 
produced  in  embossed  gold  leaf.  The  cathe¬ 
dral  will  be  the  site  of  the  July  29th  cere¬ 
mony.  A  special  cancellation  mark  from 
the  issuing  post  office  will  include  the  date 
of  the  first  day  of  issue  of  the  stamps. 

The  Royal  Wedding 
Single  Stamp  Collection 

For  collectors  who  want  a  philatelic  rec¬ 
ord  of  the  68  stamps  issued  by  the  United 
Kingdom  and  22  Commonwealth  nations 
to  celebrate  the  union  of  the  Prince  and  his 
Lady,  a  collection  of  individual  wedding 
stamps  will  be  offered. 

All  of  the  Royal  Wedding  Stamp  Collec¬ 
tions  will  be  accompanied  by  a  specially- 
designed  album  to  preserve  the  beauty  ol 
the  stamps  and  to  allow  easy  study  or  view¬ 
ing.  An  official  certificate  will  attest  to  the 
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particulars  of  the  collection  and  verify  its 
authenticity  as  part  of  the  Royal  Wedding 
Stamp  Collections. 

The  collections  that  Paramount  has 
chosen  to  promote  will  be  offered  on  a  sub¬ 


scription  basis  with  extended  payment 
plans  available.  Complete  details  on  these 
fantastic  collections  will  be  sent  to  our 
customers  in  late  June.  ■ 


Most  of  the  official  First  Day  (  overs  were  designed  by  John 
Waddington's  Studios  and  feature  a  gold-embossed  cachet  of  St. 
Paul's  Cathedral.  The  cathedral  is  the  fifth  church  to  stand  on  the 
same  site  since  the  7th  century  .  It  was  built  to  replace  "Old  St. 
Paul’s”  which  burned  in  the  C.reat  Fire  of  1666.  Sir  Christopher 
Wren  designed  this  magnificent  structure  which  was  com¬ 
pleted  in  1708.  The  ablest  artists  and  craftsmen  deco¬ 
rated  its  splendid  interior  w  hich  is  dominated  by 
the  dome.  St.  Paul's  has  not  traditionally 
been  used  for  royal  wedding  ceremo- 
nies,  which  are  usually  perfornied 

at  Westminster  Abbey,  but  ° ^ ^ 

the  4  ■ 

Prince  C  harles.  >■ 


The  heraldic  design  of  the  chan¬ 
nels  featured  with  the  stamps  of  the 
22  Commonwealth  nations  was  de¬ 
igned  by  J.C.G.  George,  FSA(Scot), 
Carioch  Pursuivant  of  Arms  and  Peter 
Spurrier,  Portcullis  Pursuiv  ant  of  Arms. 

rThe  channel  incorporates  heraldic  devices 
representative  of  the  many  titles  of  Charles  and  or  the  Spencer 
family.  The  highlights  include:  Wheatsheaf  of  the  Farl  of 
Chester;  the  Prince  s  C'rown  and  l.ahel;  the  feathered  emblem  of 
the  Prince  of  Wales;  the  Stewart  I  ymphad(ship)  of  the  Ford  of  the 
Isles  and  Great  Steward  of  Scotland;  the  Red  Dragon  of  Wales;  and 
the  Shell  from  the  Arms  of  the  Spencer  family.  Interspersed  with  these 
central  designs  are  wedding  bells,  a  garland  from  the  robes  of  the  I  my 
Councillor,  a  fret  from  the  Spencer  family  arms  and  the  besants  of  the 

Duke  of  Cornwall. 
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The  United  Nations  declared  that  the 
year  1979  would  be  dedicated  to  the  welfare 
of  the  rights  of  the  world’s  children.  The 
International  Year  of  the  Child  (IYC) 
called  for  everyone  —  governments, 
organizations  and  individuals  alike  to 
reaffirm  their  concern  for  the  needs  of 
children  everywhere.  In  response  to  this 
plea,  over  160  countries  established 
activities  that  focused  on  the  needs  of 
children. 


The  proof  gold  and  proof  silver 
coins  issued  to  date  in  the  pro¬ 
gramme  have  strikingly  illustrated 
the  programme  theme  . 

“ Children .  ” 


In  addition  to  raising  the  awareness  of 
the  world  to  the  plight  of  all  children, 
efforts  were  organized  to  generate  funds 
that  could  be  used  by  each  participating 
country  to  improve  the  lot  of  children.  One 
such  programme  is  the  International  Year 
of  the  Child  Coin  Programme.  The  IYC 
Secretariat  together  with  the  United 
Nations  Children’s  Fund  (UNICEF)  have 
endorsed  and  sponsored  this  very  special 
commemorative  coin  programme  which 
Paramount  was  chosen  to  manage. 

The  proof  gold  and  proof  silver  coins 
issued  to  date  in  the  programme  have 
strikingly  illustrated  the  programme  theme 
.  .  .  “Children.”  The  youngsters  portrayed 
on  the  coins  have  been  enjoying  the  type  of 
childhood  all  children  deserve.  The  coins 
have  shown  children  at  play,  children  par¬ 
ticipating  in  the  musical  traditions  of  their 
homelands  —  singing,  dancingand  playing 
musical  instruments,  children  with  their 
animals,  original  artwork  designed  by 
children  and,  most  importantly,  the 
smiling  faces  of  happy  children.  The  new 
coins  being  issued  continue  this  practice. 

Countries  around  the  world  are  continu¬ 
ing  to  join  the  coin  programme  and  in  the 


months  to  come  proof  coins  will  be  issued 
by  Turkey,  Sudan,  Jordan,  Egypt,  Malta, 
Nepal  and  Tunisia.  A  maximum  of  only 
20,000  complete  collections  are  being 
minted  worldwide.  The  four  coins  featured 
in  this  Journal  come  from  Turkey.  Sudan 
and  Jordan. 


Turkey  —  Gold  and  Silver 

The  10,000  Lira  Proof  Gold  Coin  and 
500  Lira  Proof  Silver  Coin  from  Turkey 
feature  the  same  unique  design.  Live 
Turkish  children,  dressed  in  the  native 
costumes  of  their  homeland,  are  perform¬ 
ing  a  traditional  folk  dance.  In  the  back¬ 
ground  is  a  Turkish  skyline  with  the  towers 
and  domes  of  the  mosques  w  hich  are  com¬ 
mon  in  this  predominantly  Muslim  coun¬ 
try.  The  Turkish  inscription  for  Interna¬ 
tional  Year  of  the  Child  appears  above  the 
design.  The  coins  were  designed  by 
Michael  Rizzello,  O.B.E.  and  were  struck 
at  the  Turkish  Mint. 

Specifications: 

27  mm,  265  grains,  .900  fine  gold. 

38.61  mm,  360  grains,  .925  fine  silver. 


Sudan  —  Silver 

The  5  Pound  Proof  Silver  Coin  from 


Sudan  features  two  children  tossing  a  hall 
and  in  the  background  is  a  famous 
landmark  of  their  country,  Madhi's  Tomb. 
T  his  monument  honors  an  Islamic  leader 
who  died  in  1885.  The  legend  above  the 
design  translates  literally  as  “World  Child 
Year.”  The  obverse  depicts  Sudan's  coat  of 
arms  and  the  date  1981  and  the  Hegira 
equivalent  of  •*  1401.  Michael  Rizzello 
prepared  the  design  and  Acunaciones 
Espanolas,  S.A.  minted  the  coin. 
Specifications:  36  mm,  300  grains,  .925  fine 
silver. 

Jordan  —  Silver 

Jordan’s  3  Dinars  Proof  Silver  Coin 
depicts  two  children  gazing  at  the  Palace  of 
Culture  in  Hussein  Youth  City,  Amman. 
This  complex  houses  exhibitions,  concerts, 
lectures  and  all  types  of  athletics.  The 
obverse  features  King  Hussein  and  two 
intricately  detailed  Arabic  inscriptions 
which  translate  “Al-Hussein  Son  of  Talal” 
and  “King  of  the  Hashemite  Kingdom  of 
Jordan.”  Michael  Rizzello  also  designed 
this  coin  and  it  was  minted  at  Her  Majesty’s 
Royal  Mint  in  England. 

Specifications:  38.61  mm,  360  grains,  .925 
fine  silver. 


Appropriately,  the  dedication  of  1979  as 
the  “Year  of  the  Child”  coincided  with  the 
20th  Anniversary  of  the  Declaration  of  the 
Rights  of  Child.  This  document  empha¬ 
sizes  that  the  child  shall  be  brought  up  “in  a 
spirit  of  understanding,  tolerance,  friend¬ 
ship  among  peoples,  peace  and  universal 
brotherhood.”  ■ 


DAVID  W.  AKERS  ASSUMES 
PARAMOUNT  PRESIDENCY 


Max  J.  Humbert,  Chairman  of  the 
Board  of  Paramount  Coin  Corporation, 
announced  in  March  the  appointment  of 
David  W.  Akers  to  the  position  of 
President  and  Chief  Executive  Officer.  He 
has  been  Executive  Vice  President  of  the 
company  since  1974  and  previously  held 
the  post  of  Vice  President  of  Marketing. 

In  assuming  his  new  role,  Mr.  Akers 
announced  that  Paramount  Coin  Corpora¬ 
tion  of  Englewood,  Ohio,  has  formed  two 
subsidiaries  operating  at  the  same  location. 

Paramount  Rare  Coin  Corporation  will 
conduct  all  auctions  and  coin  show  activ¬ 
ity.  The  company’s  rare  coin  and  rare  stamp  direct  mail 
business  will  be  handled  by  Paramount  Numismatic 
Corporation.  Modern  issue  coin  and  stamp  sales  will  be 
the  province  of  the  parent  company  Paramount  Coin 
Corporation.  He  is  also  President  and  C.E.O.  of  the  new 
subsidiaries. 

Mr.  Akers  is  a  noted  expert  in  the  numismatic  field  and 
has  authored  a  series  of  highly  acclaimed  books  on  IJ.S. 
gold  coins.  His  professional  associations  include  the 


American  Numismatic  Association  and  the 
prestigious  Professional  Numismatists 
Guild.  In  1979  he  was  awarded  PNG’s 
Robert  Friedberg  Award  for  the  literary 
excellence  and  importance  of  his  books. 
The  following  year  he  received  the  organi¬ 
zation’s  highest  honor,  the  Founders 
Award,  for  his  many  significant  contribu¬ 
tions  to  numismatics.  He  currently  serves 
on  the  PNG  board  of  directors. 

David  Akcis,  a  native  of  Seattle,  is  a 
1963  graduate  of  the  University  of  Notre 
Dame  and  an  army  veteran.  After  his 
service  stint  he  earned  his  Master’s  degree 
in  mathematics  from  Oregon  State  University  and  taught 
at  the  college  level  at  St.  Martin’s  College  in  Olympia, 
Washington  before  joining  Paramount  in  1972.  He  is 
currently  working  on  the  sixth  volume  in  his  U.S.  gold 
coin  series  which  is  a  reference  work  covering  Double 
Eagles.  He  has  had  a  lifelong  interest  in  numismatics. 

Effective  July  I,  1981.  David  W.  Akers  also  assumed 
the  title  of  Chairman  of  the  Board  of  Paramount  Coin 
Corporation.  * 


The  Modern  Coin  Exchange 
is  One  Year  Old 


It  was  in  the  spring  of  1980  that  Paramount 
launched  the  Modern  Coin  Exchange.  This  ser¬ 
vice  was  conceived  as  a  way  to  develop  an  active 
secondary  market  for  modern  issue  coins.  It  pro¬ 
vides  a  way  for  collectors  to  refine  their  collec¬ 
tions  either  by  buying  coins  to  fill  the  gaps  or 
selling  coins  that  are  duplicated.  It  also  gives  col¬ 
lectors  of  modern  coins  a  way  to  judge  the  cur¬ 
rent  market  value  of  their  coins  by  consulting  the 
sales  figures  in  The  Exchange  Quotations  which 
are  released  every  60  days. 

As  with  any  new  venture,  the  first  year  of  oper¬ 
ation  of  The  Exchange  produced  changes  and 
improvements.  The  initial  plan  for  quarterly 
Quotations  was  altered  in  favor  of  a  published 
listing  every  60  days.  The  original  product  list¬ 
ings  numbered  1  14  and  through  the  year  25  new 
listings  were  added  to  give  participants  the  op¬ 
portunity  to  choose  from  139  products.  Many  of 
these  new  coins  were  added  at  the  suggestion  of 
The  Exchange  participants  and  more  will  un¬ 
doubtedly  be  added  in  the  near  future. 

Even  with  Quotations  being  published  every 
60  days,  it  was  felt  that  participants  needed  to 
have  immediate  access  to  current  buy  and  sell 
figures  to  assist  them  in  completing  their  bids.  To 
this  end,  a  HOT  LINE  telephone  number  (800- 
543-2192)  was  added.  Current  information  can 
now  be  obtained  anytime  during  regular  business 
hours. 

Since  coin  collecting  is  truly  an  international 
hobby,  collectors  from  many  nations  have  ex¬ 
pressed  interest  in  The  Exchange.  Inquiries  have 
come  from  Hong  Kong,  Saudi  Arabia,  Japan, 
Uruguay,  Malaysia,  Germany,  Malta,  Bolivia, 
Canada,  Singapore,  Netherlands  Antilles  and 
more.  Many  of  these  coin  enthusiasts  have  al¬ 
ready  listed  their  buy  or  sell  bids  on  The 
Exchange. 


The  most  gratifying  aspect  of  The  Exchange’s 
first  year  has  been  the  number  of  buyers  and 
sellers  who  have  been  matched  and  have  success¬ 
fully  completed  transactions  through  The 
Exchange.  Through  June  15,  1981,  778  collectors 
have  bought  and  sold  coins  through  The  Modern 
Coin  Exchange. 

A  look  through  the  Quotations  for  the  past 
year  shows  that  several  coins  have  maintained 
high  participant  interest.  Among  the  gold  coins 
listed,  the  1976  $100  Olympic  coin  from  Canada 
has  been  the  most  active.  From  the  silver  coin 
list,  the  1974  Panama  20  Balboa  coin  has  been 
the  most  popular  with  collectors. 

In  the  coming  year.  The  Exchange  will  con¬ 
tinue  to  refine  the  product  listings  to  fit  the  needs 
of  our  participants.  As  more  collectors  place 
their  buy  and  sell  bids.  The  Exchange  becomes 
more  of  the  secondary  marketplace  for  modern 
issue  coins  that  it  was  envisioned  to  be. 

Collectors  interested  in  more  information  on 
the  Modern  Coin  Exchange  should  direct  their 
inquiries  to  The  Exchange  at  Paramount  Coin 
Corporation.  ■ 


AUCTION  ’81  FEATURES 
MANY  RARITIES 


Rare  date  gold,  type  coins,  patterns,  colonial  coins, 
selected  rare  foreign  coins  and  medals  highlight  the 
fabulous  Auction  ’81  sale  scheduled  to  take  place  on  July 
23  and  24  in  New  Orleans.  Like  its  predecessors.  Auction 
79  and  Auction  ’80,  Auction  ’8 1  will  be  a  2,000  lot  sale  to 
be  conducted  jointly  by  Rare  Coin  Company  of  America, 
Inc.  (RARCOA)  of  Chicago;  Superior  Stamp  and  Coin 
Company  of  Beverly  Hills;  Paramount  Rare  Coin  Corpo¬ 
ration  of  Englewood,  Ohio;  and  Stack’s  Rare  Coins  of 
New  York. 

Highlighting  Auction  ’8 1  is  one  of  the  most  fabulous  of¬ 
ferings  of  rare  date  United  States  gold  coins  to  be  offered 
in  many  years.  Nearly  200  gold  dollars  are  included  in  the 
sale  highlighted  by  many  “finest  knowns”  and  elusive 
issues.  For  example,  some  of  the  dates  offered  include 
Superb  Gem  Uncirculated  examples  of  the  1851-C  and 
1852-C.  Also  to  be  sold  is  a  Choice  Uncirculated  1853-C; 
Gem  Uncirculated  1853-D;  Gem  Uncirculated  1854-D 
(Finest  Known);  Almost  Uncirculated  1855-D;  Choice 
Brilliant  Uncirculated  1855-0;  Gem  Uncirculated  1856-S; 
Choice  Almost  Uncirculated  1856-D;  Choice  Uncircu¬ 
lated  1859-D;  Superb  Gem  Uncirculated  1860;  Uncircu¬ 
lated  1860-D;  Uncirculated  1861-D;  Superb  Gem  Uncir¬ 
culated  1865;  Superb  Gem  Uncirculated  1870-S;  Gem 
Uncirculated  1875;  and  dozens  of  other  choice  and  gem 
quality  mint  state  and  proof  specimens. 


1881  Quarter  Eagle 
Gem  Proof 


A  large  offering  of  Quarter  Eagles  includes  a  Choice 
Almost  Uncirculated  1796  No  Stars;  Nearly  Extremely 
Fine  1796  With  Stars;  Almost  Uncirculated  1831;  Gem 
Uncirculated  1934  No  Motto;  Mint  State  1848  “CAL”; 
Very  Good  1854-S;  Mint  State  1875;  Gem  Proof  1881; 
Gem  Proof  1911;  three  Choice  Brilliant  Uncirculated 
191 1-D’s;  Gem  Uncirculated  1914,  plus  many  other  high 
grade  key  dates. 

Auction  ’81  is  well  represented  with  rare  and  high 
quality  Three  Dollar  Gold  Pieces  including  Brilliant 
Uncirculated  1854-D;  Gem  Brilliant  Proof  1857;  Gem 
Brilliant  Uncirculated  l857-S;Gem  Brilliant  Proof  1859; 
Superb  Gem  Uncirculated  1864;  Superb  Gem  Uncircu¬ 


lated  1865;  Gem  Brilliant  Uncirculated  1867;  Choice 
Proof  1873;  Choice  Brilliant  Proof  1875;  Gem  Brilliant 
Proof  1876;  Choice  Brilliant  Proof  1877;  Gem  Brilliant 
Proof  1878  and  many  others  of  choice  and  gem  quality. 


1879  Stella 
Gem  Proof 


There  are  two  $4  Gold  Stellas  in  the  sale.  One  is  slightly 
impaired  while  the  other  is  a  Gem  Proof. 

Collectors  of  rare  date,  high  quality  Half  Eagles  will 
surely  find  many  items  of  interest  in  Auction  ’81.  Included 
among  the  Half  Eagles  is  an  Almost  Uncirculated  1795 
Small  Eagle;  Choice  Brilliant  Uncirculated  1806,  Round 
Top  6  (along  with  several  other  Bust  Type  Half  Eagles); 
Excessively  Rare  Almost  Uncirculated  1810  Small  Date. 
Small  5;  Choice  Brilliant  Uncirculated  1812;  Gem 
Brilliant  Uncirculated  1813;  Choice  Extremely  Fine  1821; 
Choice  Brilliant  Uncirculated  1827;  Choice  Almost 
Uncirculated  1828  Perfect  Date;  Almost  Uncirculated 
1831  Large  5D;  Two  Almost  Uncirculated  1834,  Plain  4. 
With  Mottos;  Mint  State  1838-D;  Choice  Brilliant 
Uncirculated  1841-D;  Uncirculated  1860-C;  Choice 
Proof  1890;  Gem  Proof  1908;  Unique  1909  Matte  Proof; 
Gem  Brilliant  Uncirculated  1916-S;  Choice  Uncirculated 
1929  and  many  additional  dates  of  similar  high  quality 
and  scarcity. 

An  unusually  large  selection  of  early  Eagles  is  also 
offered.  For  instance,  bidders  will  be  competing  for  an 
Almost  Uncirculated  1795;  two  1797  Small  Eagles,  one 
Choice  Extremely  Fine,  the  other  Almost  Uncirculated; 
Gem  Brilliant  Uncirculated  1797  Large  Eagle;  Choice  to 
Gem  1801;  Choice  Brilliant  Uncirculated  1804  and  others. 
Other  Eagles  to  be  sold  include  a  Choice  Proof  1891;  1907 
Indian  Head,  Wire  Edge,  Periods,  Superb  Gem  Brilliant 
Uncirculated;  1907  Indian  Head,  Rolled  Edge,  Periods, 
Superb  Gem  Brilliant  Uncirculated;  three  unique 
Eagles,  namely  the  1907  Roman  Finish  Proof,  a  1907 
Matte  Proof  and  a  1909  Matte  Proof.  Other  Superb  Gem 
Proof  Eagles  include  two  1908  s,  a  1911,  two  1912  s,  a 
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1913  and  a  1914.  Other  key  date  Indian  Head  Eagles  are  a 
Gem  Uncirculated  I915-S;  Almost  Uncirculated  1920-S 
and  a  Choice  Brilliant  Uncirculated  1930-S. 


1915  Double  Eagle 
Superb  Matte  Proof 

Double  Eagles  round  out  the  regular  U.S.  gold  offering 
beginning  with  a  Gem  Uncirculated  1850,  first  year  of 
issue.  Other  notable  Double  Eagles  include:  two  Gem 
Unc.  1851’s;  Brilliant  Uncirculated  single  examples  of  the 
1851-0,  1852-0  and  1853-0.  Also,  a  Gem  Uncirculated 
1854-S;  Extremely  Fine  1861-S  Paquet  Reverse;  two 
1879-O’s  one  in  Extremely  Fine  and  the  other  grading 
Extremely  Fine  to  About  Uncirculated;  a  Choice 
Extremely  Fine  1886;  a  unique  1907  Roman  Numerals, 
Wire  Edge  in  Matte  Proof  and  two  1907  Roman 
Numerals,  Wire  Edge  in  Superb  Gem  Uncirculated. 
Three  Superb  Gem  Proof  St.  Gaudens  Double  Eagles  are 
also  to  be  sold,  including  two  1908’s  and  a  virtually 
perfect  1915.  Other  key  twenties  are  a  Superb  Gem 
Uncirculated  1909.  9  over  8;  Uncirculated  1921;  Gem 
Uncirculated  1929,  etc. 

There  is  also  a  small  but  important  offering  of 
Fractional  and  Territorial  gold  highlighted  by  an  1869-G 
!4  Dollar.  Liberty  Head,  Octagonal  in  Gem  Uncirculated; 
1851  $50  887  THOUS.  “Target”  Reverse,  Reeded  Edge  in 
Choice  Brilliant  Uncirculated;  1853  United  States  Assay 
Office  $20,  900  THOUS.  Mint  State,  Prooflike;  1855  $50 
Round.  Wass,  Molitor  &  Company  Very  Fine  and  several 
others. 

United  States  type  coins  from  Half  Cents  through 
Trade  Dollars  are  also  included  in  Auction  ’81.  Some 
Half  Cents  of  note  are  Extremely  Fine  and  About 
Uncirculated  examples  of  the  rare  1 793  Half  Cent.  Other 
key  Half  Cents  include  an  1833  in  Choice  Brilliant  Proof; 
1841  in  Choice  Brilliant  Proof  and  others. 

Large  Cent  collectors  will  find  one  of  the  largest  recent 
offeringsofhighgradespecimens  in  Auction  ’81  including 
an  Extremely  Fine  1793  Flowing  Hair,  Chain  Type;  and 
several  other  1 793  varieties  —  all  Very  Fine  or  better.  All 
dates  from  1794  to  1 798  are  well  represented  with  multiple 
examples  of  each  date.  The  majority  are  Uncirculated 
with  several  being  of  choice  or  gem  quality.  A  Very  Fine 
1799  is  also  included.  Other  important  Large  Cents 
include:  a  Gem  Uncirculated  1802;  Gem  Uncirculated 
1803;  Gem  Uncirculated  1808;  Gem  Uncirculated  1810; 
Choice  Uncirculated  18 1 3;  two  Gem  Uncirculated  I814’s; 
Choice  Brilliant  Proof  1838;  Choice  Brilliant  Proof  1841; 


Brilliant  Proof  1850;  Gem  Proof  1855  and  many  others 
including  many  scarce  and  rare  die  varieties. 

Small  Cents  are  well  represented  in  Auction  ’81 
beginning  with  a  Choice  Brilliant  Proof  1856  Flying 
Eagle.  Also  to  be  sold  are  several  key  date  Indians  and 
Lincolns  with  the  Gem  Uncirculated  1877  Indian  and 
Gem  Uncirculated  1922  Plain  Lincoln  being  the  most 
notable. 

A  small,  but  select,  group  of  Two  and  Three  Cent 
Pieces  includes  a  Gem  Uncirculated  1864  Small  Motto 
Two  Cent  Piece.  Nickel  and  Silver  Three  Cent  Pieces  are 
represented  with  numerous  dates  including  most  key 
dates. 

A  complete  offering  of  mostly  gem  quality  proof  Shield 
Nickels  includes  a  Superb  Gem  Proof  1866;  Gem  Proof 
1867,  With  Rays;  Superb  Gem  Proof  1869;  Gem  Proof 
1877;  and  dozens  of  others  in  Choice  Proof  to  Superb 
Gem  Proof.  A  few  Mint  State  examples  are  also  included. 

Gem  Proof  and  Gem  Uncirculated  1885  Liberty 
Nickels  highlight  this  series.  Several  other  Proof  and 
Mint  State  examples  are  also  to  be  sold.  Some 
exceptionally  high  quality  Buffalo  Nickels  like  a  Gem 
Proof  J9 16  highlight  this  popular  series.  Also,  a  19 18/7-D 
in  Almost  Uncirculated  is  included. 

Early  Half  Dimes  are  highlighted  by  a  Mint  State  1 795. 
Others  include  an  Extremely  Fine  1 794;  a  group  of  1 795’s 
grading  from  Fine  to  Extremely  Fine  and  several  other 
pre- 1 800  examples.  Specifically  some  of  the  highest  grade 
Half  Dimes  include:  two  Gem  Proof  1 8 3 1  ’s ;  a  Gem 
Uncirculated  1833;  a  Choice  Proof  1834;  a  Superb  Gem 
Uncirculated  1835;  Choice  Proof  1840;  Superb  Gem 
Uncirculated  1841;  Choice  Proof  1854;  Gem 
Uncirculated  1856-0;  Gem  Brilliant  Uncirculated  1858; 
Superb  Gem  Uncirculated  1860-0  followed  by  a  Gem 
Uncirculated  specimen  of  the  same  date;  Gem 
Uncirculated  1864  and  many  more. 


1858-S  Dime 
Gem  Uncirculated 

A  Gem  Uncirculated  1796  Dime  begins  the  large 
selection  of  Dimes  in  Auction  ’8 1 .  Also  offered  is  a  Choice 
Uncirculated  1 796.  Other  key  coins  in  the  sale  include  an 
1805  in  Superb  Gem  Uncirculated;  1827  in  Gem  Brilliant 
Uncirculated;  1852  in  Superb  Gem  Uncirculated;  1858-S 
in  Gem  Uncirculated;  1 864  in  Gem  Uncirculated;  1916-D 
in  Choice  Uncirculated  and  numerous  others. 

A  select  and  varied  group  of  Twenty  Cent  Pieces  is  also 
included  with  a  Gem  Proof  1876  being  one  of  the  more 
attractive  pieces. 

The  very  rare  I  796  Quarter  is  represented  twice  with 
Very  Fine  and  Extremely  Fine  examples.  Other  better 
Quarters  include  the  finest  known  1804.  a  Superb  Gem 
Brilliant  Uncirculated  piece;  a  Choice  Uncirculated 
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1842-0,  Large  Date;  a  Gem  Uncirculated  1853,  No 
Arrows;  a  Superb  Gem  Uncirculated  1857;  a  Choice 
Brilliant  Proof  1857;  a  Gem  Brilliant  Uncirculated  1877 
“S”  over  Horizontal  k‘S”;  two  Gem  Uncirculated  1896-S 
specimens;  a  Choice  Uncirculated  1916  Standing  Liberty 
and  many  others. 

Auction  ’81  is  filled  with  a  large  number  of  key  Half 
Dollars  including  these  better  dates:  1796  in  Very  Good; 
1797  in  Uncirculated;  1807  Bust  Right,  in  Choice 
Uncirculated;  1808,  8  over  7,  in  Gem  Brilliant 

Uncirculated;  1858  in  Choice  Brilliant  Proof;  1859  in 
Superb  Gem  Uncirculated;  plus  numerous  Choice  and 
Gem  Seated  Liberty  and  Barber  Halves,  Walking  Liberty 
Halves  and  highlighted  by  a  Superb  Gem  Uncirculated 
1919-S;  Gem  Uncirculated  1921;  Superb  Gem 
Uncirculated  1927-S  among  others. 

An  unusual  offering  of  1795  Flowing  Hair  Silver 
Dollars  is  one  of  the  Silver  Dollar  highlights  of  Auction 
’81.  Nineteen  pieces  are  included  in  the  sale  in  grades 
ranging  from  Good  through  Almost  Uncirculated.  Other 
early  dollars  include  a  Gem  Brilliant  Uncirculated  1798 
Heraldic  Eagle  Reverse;  a  Brilliant  Uncirculated  1799/8, 
13  Star  Reverse;  an  1802  in  Gem  Brilliant  Uncirculated 
plus  numerous  other  Bust  Dollars  in  high  grades. 

There  are  two  Gobrecht  Dollars  in  Auction  '8 1 ,  namely 
a  Choice  Brilliant  Proof  1836  and  a  Proof  1838,  Plain 
Edge,  Plain  Field  (Judd  85). 

Important  Seated  Liberty  Dollars  include  an  1843 
Choice  Brilliant  Uncirculated;  an  1852  in  Choice  Brilliant 
Uncirculated.  Prooflike;  1856  in  Choice  Proof;  1859  in 
Gem  Proof;  1858-S  in  Choice  Brilliant  Uncirculated; 
1872-S  in  Choice  Brilliant  Uncirculated;  1873-CC  in 
Brilliant  Uncirculated,  Prooflike  and  many  more. 

Morgan  Dollar  rarities  are  also  part  of  Auction  ’8 l’s 
fabulous  offerings.  Included  are  a  Choice  Uncirculated 
1884-S;  two  Choice  Brilliant  Uncirculated  I889-CC’s;an 
Extremely  Fine  1893-S;  a  Gem  Brilliant  Uncirculated 
1894;  a  Choice  Brilliant  Proof  1895;  a  Gem  Uncirculated 
1895-0;  a  Gem  Uncirculated  1896-0;  a  Gem  Brilliant 
Uncirculated  1903-S  plus  many  more  including  several 
choice  and  gem  quality  proof  specimens. 

A  complete  offering  of  Peace  Dollars  is  highlighted  by 
several  Mint  State  1921’s  and  a  Superb  Gem  Brilliant 
Uncirculated  1934-S. 

Auction  '81’s  dollar  offering  concludes  with  a  small 
group  of  Gem  Trade  Dollars  including  an  1875-S,  1878-S 
and  Gem  Proof  1882. 

Rounding  out  the  United  States  offerings  are  complete 
sets  (to  be  sold  as  individual  lots)  of  Two  Cent  Pieces; 
Three  Cent  Silver  Pieces;  Shield  Nickels;  Liberty  Nickels; 
Buffalo  Nickels;  Mercury  Dimes;  Twenty  Cent  Pieces 
(less  1876-CC),  U.S.  Silver  Commemorative  Coins  (144 
piece  set);  Peace  Dollars  and  a  lot  of  late  date  (1936-42 
and  1950-64)  U.S.  Proof  Sets. 

Several  high  quality  early  proof  sets  to  be  sold  include 
an  1865  (9  pieces);  1867  ( I  I  pieces);  1871  (10  pieces);  1872 
(10  pieces);  1873  (13  pieces);  1877  (8  pieces);  1879  (8 
pieces);  1 880  (8  pieces);  1 895  (6  pieces);  and  over  a  dozen 
other  complete  early  (pre-1917)  proof  sets. 

Auction  ’81  also  features  a  large  offering  of  choice  and 
gem  quality  U.S.  pattern  pieces  highlighted  by  a  group  of 
fifteen  1838  patterns  including  the  following  Judd 
numbers:  72(2),  73(3),  76(1),  76a(l),  77(1),  78(1),  79(1), 


79a(l),  80(1),  81(1),  82(1),  and  232(1).  All  in  all,  nearly 
fifty  patterns  including  many  very  rare  pieces  will  be  sold. 

U.S.  Colonial  coinage  is  well  represented  with  several 
dozen  lots  highlighted  by  a  Choice  Uncirculated  Pine 
Tree  Shilling;  a  Gem  Uncirculated  Wood’s  Hibernia 
Halfpenny;  a  very  rare  Continental  Dollar  in  pewter;  1 79 1 
Washington  Cent  in  Choice  Uncirculated;  1796 
Middleton  tokens  in  both  copper  and  silver  and  many 
other  choice  and  elusive  items. 

Paper  money  collectors  will  find  a  significant  offering 
of  large  and  small  size  notes  plus  original  uncut  sheets  of 
the  $1  Hawaii  overprint  and  other  interesting  and  rare 
sheets.  A  small  selection  of  choice  Fractional  currency  is 
also  included  in  the  sale. 


1929  Canadian  Half  Dollar 
Gem  Specimen 


Collectors  of  Canadian  coinage  will  find  an  extensive 
offering  of  specimen  and  rare  coinage.  For  example,  some 
of  the  items  include  a  1911  Five  Cent  Silver  in 
Uncirculated;  1919,  1928  and  1921  Ten  Cent  pieces  in 
Superb  Specimen;  a  Superb  Specimen  1929  Half  Dollar; 
a  Gem  Specimen  1908-C  Sovereign  and  many  others. 
Several  intact  specimen  sets  are  also  included  namely 
1908.  1911,  1937  (mirror  finish),  1937  (matte  finish)  and 
1938  sets.  Also  a  very  unusual,  and  rare,  two  piece  set  of 
1967  Proof  Confederation  Centennial  Gold  Medals  will 
be  sold. 

Interested  collectors  will  find  all  of  the  aforementioned 
coins  and  hundreds  of  others  described  in  detail  in  the 
large,  520-page  Auction  ’81  catalogue.  The  vast  majority 
of  coins  are  clearly  photographed  in  black  and  white  and 
the  catalogue  contains  16  full  color  plate  pages  depicting 
over  250  of  the  featured  lots. 

Those  desiring  catalogues  may  send  $10  to  any  one  of 
the  four  firms  conducting  Auction  ’81.  This  price  includes 
a  list  of  the  prices  realized.  It  should  be  noted  that  regular 
auction  customers  of  RARCOA,  SUPERIOR. 
PARAMOUNT  and  STACK’S  will  automatically 
receive  a  copy  of  the  Auction  81  catalogue. 

To  order  your  catalogue  ($10  includes  prices  realized), 
send  your  order  immediately  to  any  of  these  Auction  ’81 
participants: 

RARCOA  PARAMOUNT 

31  North  Clark  Street  One  Paramount  Plaza 

Chicago,  IL  60602  Englewood,  OH  45322 


SUPERIOR 

9301  Wilshirc  Blvd. 
Beverly  Hills.  CA  90210 


STACK'S 

123  West  57th  Street 
New  York,  NY  10019 


Additional  information  on  Auction  '81  may  also  be 
obtained  from  any  ot  the  alorementioned  companies.  ■ 


it 
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SPECTACULAR  HIGHLIGHT 


1896-S  Quarter 
Gem  Uncirculated 


1875  Gold  Dollar 
Gem  Uncirculated 


1860-D  Gold  Dollar 
Uncirculated 


1856-S  Gold  Dollar 
Gem  Uncirculated 


1853  No  Arrows  Quarter 
Gem  Uncirculated 


1854-D  Gold  Dollar 
Gem  Uncirculated 


1919-S  Half  Dollar 
Superb  Gem  Uncirculated 


1895-0  Silver  Dollar 
Gem  Uncirculated 


1929  Double  Eagle 
Gem  Uncirculated 


1813  Large  Cent 
Choice  Uncirculated 


1915-S  Eagle 
Gem  Uncirculated 
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FROM  AUCTION  81  SALE 


«> 


1907  Rolled  Edge  Eagle 
Superb  Gem  Uncirculated 


1915-S  Panama-Pacific  $50  Gold 
Choice  Uncirculated 


1795  Half  Eagle 
Choice  Almost  Uncirculated 


1821  Half  Eagle 
Choice  Extremely  Fine 


1797  Eagle 
Small  Eagle  Reverse 
Extremely  Fine 


1908  Half  Eagle 
Gem  Proof 


1914  Eagle 
Superb  Gem  Proof 


1913  Eagle 
Superb  Gem  Proof 


1861-D  Gold  Dollar 
Uncirculated 


1873  Trade  Dollar 
Judd- 1315,  Gem  Proof 


COINS  TO  HONOR  THE 
INTERNATIONAL  SPORT 


“No  other  sport  is  so  popular,  or 
is  played  in  so  many  countries.  No 
other  sport  brings  so  much  enjoy¬ 
ment  to  so  many  people.  ” 


These  words  of  Pele,  one  of  the  most 
famous  soccer  players  of  all  time,  indicate 
the  worldwide  appeal  of  this  exciting  sport. 
For  the  soccer  enthusiast,  the  competition 
for  the  World  Cup  every  four  years  pro¬ 
vides  the  best  and  the  most  thrilling  soccer 
played  anywhere  in  the  world. 

Considering  the  worldwide  scope  of  the 
sport  and  the  literally  millions  of  fans  w  ho 
will  avidly  follow  the  competition,  the 
Royal  Spanish  Soccer  Federation 
(R.F.E.F.)  which  will  oversee  the  1982 
World  Cup  finals  has  chosen  to  sponsor 
and  endorse  an  international  coin  pro¬ 
gramme  to  commemorate  the  champion¬ 
ship.  Paramount  has  been  selected  to 
manage  this  multinational  numismatic 
undertaking  which  will  be  titled  “The 
Official  1982  World  Championship  of 
Football  Coin  Programme.”  It  is  the  first 
time  in  history  that  a  national  organizing 
committee  for  the  World  Cup  is  sponsoring 
and  endorsing  an  international  coin  collec¬ 
tion  commemorating  the  championship 
since  the  World  Cup  games  began  in  1930. 

“The  Official  1982  World  Championship 
of  Football  Coin  Programme”  will  feature 
two  collections  —  a  Proof  Gold  Coin  Col¬ 
lection  and  a  Proof  Silver  Coin  Collection. 
Up  to  10  gold  coins  will  be  issued  and  up  to 
20  silver  coins  will  be  issued  as  part  of  these 
collections.  The  coins  will  vary  in  size,  pre¬ 
cious  metal  content  and  denomination.  In 
addition,  the  coins  will  be  struck  at  famed 
mints  throughout  the  world.  The  coins  will 
be  legal  tender  in  the  country  of  issue  and 
each  will  bear  a  design  created  to  salute 
both  the  sport  and  the  championship. 

While  the  complete  roster  of  participat¬ 


ing  countries  has  not  been  finalized  at  this 
writing,  the  following  countries  have  been 
invited  to  participate: 


Argentina 

Hungary 

Austria 

Jamaica 

Bolivia 

Panama 

Brazil 

Peru 

Chile 

Poland 

China 

Portugal 

Colombia 

Sudan 

Costa  Rica 

Turkey 

Czechoslovakia 

Uruguay 

Equatorial  Guinea 
Ethiopia 

U.S.S.R. 

The  first  proof  silver  coins  in  the  collec¬ 
tion  will  come  from  Hungary  which  will 
issue  tw'o  500  Forint  coins,  each  featuring  a 
different  soccer  design  and  minted  at  The 
State  Mint,  Budapest.  The  first  proof  gold 
coin  will  come  from  Ethiopia.  This  200  Birr 
coin  is  being  struck  by  Her  Majesty’s  Royal 
Mint  in  London.  The  second  gold  coin  will 
be  issued  by  China  and  bear  a  denomina¬ 
tion  of  200  Yuan. 

The  designers  chosen  to  sculpt  these 
coins  will  strive  to  capture  the  action  and 
excitement  of  a  sport  that  arouses  not  only 
sports  frenzy  but  the  national  pride  of  its 
fans.  Soccer  has  such  a  strong  hold  on  its 
spectators  that  some  have  even  been 
known  to  riot  when  their  team  is  defeated. 
The  design  of  each  coin  will  be  indicative  of 
the  important  role  that  soccer  plays  and  the 
spirit  that  makes  it  so  popular  with  fans. 
Graceful  athletes  engaged  in  this  the 
world's  most  popular  game  will  be  depicted 
on  the  beautiful  gold  or  silver  coins.  The 
proof  quality  of  the  coins  will  permit  every 
detail  to  be  captured. 

A  Proud  Sports  History 

Known  throughout  most  of  the  world  as 
football,  the  sport  we  call  soccer  dates  back 
to  the  1  1th  century  and  it  became  popular 
as  a  spectator  sport  in  England  in  the  late 
I8()0’s.  The  game  is  played  by  two  1  1-man 
teams.  The  team  members  try  to  propel  a 
round  soccer  ball  into  the  opposing  team's 
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goal,  using  any  part  of  the  body  except  the 
hands  and  arms.  It  was  the  first  team  sport 
to  be  included  in  the  Modern  Olympic 
Games. 

In  1904.  the  Federation  International  de 
Football  Association  (FIFA)  was  founded. 
This  is  the  governing  body  for  the  World 
Cup  competition.  The  first  World  Cup 
matches  were  held  in  Uruguay  in  1930  and 
the  host  country’s  team  emerged  victori¬ 
ous.  Brazil  has  won  the  coveted  cup  three 
times  —  a  record  unequalled  by  any  other 
nation.  Pele  was  a  player  on  all  three  of 
these  winning  teams. 

The  competition  for  the  1982  World  Cup 
will  create  the  largest  world  soccer  tourna¬ 
ment  ever  with  a  record  number  of  108  na¬ 
tional  teams  entered.  This  is  the  first  time 
24  teams  ( 16  previously)  will  qualify  for  the 
finals  which  will  be  held  in  17  stadia  in  14 
different  locations  in  Spain,  the  host 
country.  The  final  championship  game  will 
be  held  in  Madrid  in  July  of  1982.  The 
exciting  qualifying  matches  leading  to  the 
finals  are  already  under  way. 

Attendance  at  the  matches  in  Spain  is 
expected  to  exceed  2.5  million  people.  The 
cumulative  television  audience  around  the 
world  is  projected  to  be  an  unbelievable  5 


billion  viewers!  These  fantastic  figures  give 
credence  to  these  words  of  soccer’s  biggest 
booster  Pele,  "The  Work!  Cup!  Thai  i.s 
w  hat  football  is  really  all  about.  It  brings 
together  the  best  players  am!  the  best  teams 
from  all  over  the  world.  And  fans  from  all 
around  the  world  gather  to  see  the  finest 
football  played.  ” 

In  commenting  on  the  coins  being  issued 
to  commemorate  this  upcoming  champi¬ 
onship,  Pele  enthusiastically  stated,  ‘7  am 
pleased  that  many  nations  of  the  world 
have  agreed  to  issue  gold  and  silver  coins  to 
honor  the  sport  /  love.  I  feel  that  owning 
these  coins  will  help  everyone  experience 
the  thrills  and  excitement  /  get  whenever  / 
think  of  the  World  Cup  and  what  it  has 
meant  to  my  life.  ”  ■ 


World  Cup  Winning  Teams 


1930  —  Uruguay 
1934  —  Italy 
1938  -  Italy 
1950  —  Uruguay 
1954  —  West  Germany 
1958  —  Brazil 


1962  -  Brazil 
1966  —  England 
1970  -  Brazil 
1974  —  West  Germany 
1978  —  Argentina 


Hungary  which  graphically  illustrate  the  action  which  makes  soccer  such  an  exciting 
sport. 
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SELLING  YOUR  RARE  COINS 


Auction  — 

The  Right  Place  to  Sell 

Your  Truly  Rare  and  Unusual  Coins! 


by 

Tom  Mulvaney 


Sooner  or  later,  the  time  to  sell  your  coin  collection 
arrives.  You  probably  spent  years  assembling  your  col¬ 
lection,  so  why  sell  it  in  a  hurry? 

In  order  to  maximize  the  amount  received  for  your 
coins,  you  must  realize  that  various  coins  should  be  sold 
at  various  places.  For  example,  many  of  the  coins  in  your 
collection  are  probably  quite  common  and  worth  only 
"bullion”  value  or  slightly  more.  Such  coins  are  obviously 
not  appropriate  for  a  rare  coin  auction.  On  the  other 
hand,  coins  of  recognized  rarity,  especially  if  in  higher 
grades,  are  actively  sought  by  collectors.  A  rare  coin 
auction  would,  therefore,  be  the  ideal  place  to  sell  such 
coins. 

Historically,  rare  coin  auctions  have  been  the  best  place 
to  sell  valuable  coins  because  the  seller  is  actually  expos¬ 
ing  his  coins  through  the  auction  house  to  hundreds,  if  not 
thousands,  of  active  collectors,  dealers  and  investors. 
These  collectors,  etc.,  are  actually  competing  with  their 
bids  for  your  coins.  The  nicer  your  coins,  the  higher  prices 
you  can  expect.  If  your  coins  have  been  impaired  by 
cleaning,  spotting,  or  discoloration  (versus  natural 
toning),  you  should  not  expect  “record”  prices  at  auction, 
or  elsewhere  for  that  matter. 

Naturally,  there  are  benefits  of  selling  your  coins 
outright.  The  main  advantage  is  that  you  receive  your 
money  immediately  where  you  might  wait  a  few  months 
to  get  your  money  if  you  choose  the  auction  route.  If  you 
are  not  in  a  hurry  (Why  should  you  be?),  experience  has 
proven  time  and  time  again,  auctions  are  the  best  placeto 
sell  truly  rare  and  high  quality  coins.  If  money  is  the 
problem,  you  can  probably  get  an  advance  on  your 
consigned  material  from  the  auction  firm. 

The  cost  of  selling  at  auction  is  probably  lower  than 
you  believed,  too.  Most  auction  houses  have  various  rate 
schedules  depending  on  what  you  have  to  sell.  For 
example,  you  will  find  auction  houses  much  more  willing 
to  give  lower  rates  for  high-valued,  individual  pieces.  You 
can  expect  to  pay  higher  commission  rates  on  large 
quantities  of  lower  priced,  low-grade  material.  The  lower 
priced  material  takes  up  valuable  space  in  an  auction 
catalogue  and  usually  does  not  help  draw  attention  to  the 
sale.  The  more  valuable  rare  coins  consigned  to  a  sale 
actually  help  attract  attention  to  that  sale  which  usually 
translates  into  more  active  bidding  and  higher  prices 
realized. 

Keep  in  mind:  Rare  coins  in  high  grades  will  usually 
bring  higher  prices  in  a  rare  coin  auction.  Lower  priced 
material  (common  items)  usually  should  be  sold  outside 
an  auction.  Common  coins  are  readily  available 


Auctioneer  Herbert  Melnick  conducting  a  coin  auction. 
(Photo  courtesy  of  Coin  World) 


anywhere  and  will  not  attract  unusually  strong  bidding  in 
a  rare  coin  auction. 

When  you  are  selling  at  auction,  you  have  in  a  sense 
entered  into  a  partnership  with  the  auction  dealer.  The 
higher  the  prices  go,  the  more  money  both  parties  will 
make.  Trust  your  dealer.  He  has  years  of  experience  in  the 
"hows  and  whys”  of  selling  rare  coins  successfully.  ■ 


Now  Accepting 
Consignments  for 
November 
New  York  Auction 
and 

January 

Miami  Beach  Auction 

For  information  on  consigning  to  either  sale, 
contact  Thomas  A.  Mulvaney,  Manager  of  Rare 
Coin  Auctions,  or  David  W.  Akers,  President  at 
Paramount. 
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ASK  PARAMOUNT 


Q.  Could  you  tell  me  what  my  collection 
of  Olympic  First  Day  Covers  are 
worth  today?  1  can’t  find  any  listing  of 
them  anywhere. 

K.  L. 

Perry,  Ohio 

A.  It  is  still  too  soon  to  show  any  appre¬ 
ciation  in  value  for  this  collection. 
Since  we  are  still  shipping  to  sub¬ 
scribers,  we  have  not  established  a  re¬ 
sale  market.  Once  everyone’s  collec¬ 
tions  are  completed,  we  will  reevaluate 
the  market  and  establish  prices  for  the 
covers  at  that  time. 


Q.  While  moving  my  coins  from  one 
safety  deposit  box  to  another,  1  was 
shocked  to  see  that  my  1975  Fiji  $100 
Gold  Coin  was  in  such  terrible  condi¬ 
tion  (picture  enclosed).  There  seems  to 
be  a  small  piece  of  steel  embedded  next 
to  the  Queen’s  nose  and  the  reverse 
side  also  shows  small  spots  which  ap¬ 
pear  to  be  rust. 

What  can  be  done  about  this  prob¬ 
lem? 

K.  B. 

Lansing  Michigan 

A.  After  reviewing  the  picture  of  your 
coin,  we  find  that  the  markings  are 
most  probably  natural  oxidation. 
Your  coin  is  not  100%  pure  gold,  so 
there  are  trace  metals  in  the  alloy. 
I  hese  trace  metals  react  to  oxidation 
and  a  rust-like  spot  develops  on  the 


coin.  This  spotting  or  toning  process  in 
no  way  affects  the  bullion  content  of 
the  coin  or  its  value. 

Q.  For  some  reason  I  was  never  notified 
about  the  1981  Russian  proof  sets.  I 
have  purchased  these  sets  for  the  last 
several  years. 

W.  T. 

Omaha,  Nebraska 

A.  These  sets  were  issued  as  pre-Olympic 
commemoratives  and  were  offered 
only  up  to  1980,  the  past  Olympic  year. 
Therefore,  no  sets  were  issued  after 
1980. 

Customer  Comment: 

1  wish  to  thank  you  for  sending  me  your 
Paramount  Journal.  I  have  enjoyed  it  in 
the  past  and  hope  to  enjoy  it  in  the  future. 

I  enjoyed  reading  your  articles:  “People 
to  People  Numismatic  Tour  —  Report 
from  Poland”  and  “The  Cayman  Kings.” 

1  have  enjoyed  these  articles  and  the 
other  numismatic  features  that  are  offered 
in  your  magazine. 

Thank  you,  again. 

M.  K. 

Kirkland,  Washington 


If  you  have  a  question  concerning 
stamps,  coins,  or  paper  money,  please 
address  it  to:  Editor,  Paramount  Journal, 
One  Paramount  Plaza,  Englewood,  Ohio 
45322.  Questions  of  general  interest  will  be 
published  in  the  “Ask  Paramount’’column 
without  revealing  the  author’s  identity. 
Please  do  not  send  your  coins,  stamps  or 
currency  with  your  question  —  send  a  hand 
drawing  or  photocopy.  We  welcome  all 
inquiries. 


to 


WORLD  COIN  STATUS  REPORT 


1980  Panama  Sports  Coins  —  All  orders  will  be  shipped  by  June  30. 

1981  Panama  Proof  Coinage  —  Deadline  May  31  —  Anticipate  shipping  late  September. 
International  Year  of  the  Child  Gold  and  Silver  Collections  —  Shipments  are  on  schedule. 
Cayman  Kings  of  England  Gold  and  Silver  Collections  —  Shipments  are  on  schedule. 

This  status  report  was  prepared  on  June  22,  1981. 
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